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Accounting

Financial Accounting
Income Statement

Financial Position Statement
Balance Sheet

Assets

Liabilities

Owner’s Equity

Generally Accepted Accounting Principles (GAAP)

Debit Account
Credit Account
Double Entry Rule
Entries
Accounting Cycle
Journal

Ledger
Balancing

Posting

Trial Balance
Capital
Withdrawals

Loans
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Revenues

Expenses

Net Profit (Loss)
Current Assets

Fixed Assets
Intangible Assets
Current Liabilities
Long — term Liabilities
Owner’s Equity
Purchases

Purchases Returns
Purchases Allowances
Purchases Discount
Trade Discount

Cash Discount
Discount Earned
Freight in Expenses
Net Purchases

Cost of Goods Sold

Sales

Sales Returns
Sales Allowances
Sales Discount
Discount Allowed

Net Sales
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Trading Account
Profit and Loss Account

Income Summery Account
Negotiable Instruments
Bill of Exchange
Promissory Note

Notes Receivables

Notes Payable

Subsidiaries

Credit Sales Journal
Sales Returns Journal
Credit Purchases Journal

Purchases Returns Journal
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